Family Limited Partnership/

Limited Liability Company

CHALLENGE: Protect family assets over multiple

generations from dissipation due to poor management,
transfer taxes, or creditors’ claims.

SOLUTION:

Real estate, business, cash,
and/or investment assets

Individual FLP/FLLC

Partnership or
membership interests

Real estate, business, cash, Partnership or
and/or investment assets membership interests

Discounted gifts
or sales of interests

BENEFITS:

* Consolidate family investment management.

e Teach younger family members about business and
investments.

* Discount value of assets transferred to descendants for gift
and estate tax purposes.

* Protect family assets from creditors.
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